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6DW]XQJ6DW]XQJ6DW]XQJ6DW]XQJ ����

/DQGHVYHUEDQG�)UHLHU�:¦KOHUJUXSSHQ�5KHLQODQG�3IDO]�H�9��
�
�
,QKDOWVYHU]HLFKQLV,QKDOWVYHU]HLFKQLV,QKDOWVYHU]HLFKQLV,QKDOWVYHU]HLFKQLV ����
�

i ��i��i��i��  1DPH�XQG�6LW]1DPH�XQG�6LW]1DPH�XQG�6LW]1DPH�XQG�6LW] ����

i ��i��i��i��  =ZHFN=ZHFN=ZHFN=ZHFN ����

i ��i��i��i��  *HVFK¦I WV MDKU � �%HLWU¦JH*HVFK¦I WV MDKU � �%HLWU¦JH*HVFK¦I WV MDKU � �%HLWU¦JH*HVFK¦I WV MDKU � �%HLWU¦JH ����

i ��i��i��i��  0LWJ O LHGVFKDI W0L WJ O LHGVFKDI W0L WJ O LHGVFKDI W0L WJ O LHGVFKDI W ����

i ��i��i��i��  $XV¾EXQJ$XV¾EXQJ$XV¾EXQJ$XV¾EXQJ ����

i ��i��i��i��  $XIJDEHQ�GHU�'HOHJLHUWHQ$XIJDEHQ�GHU�'HOHJLHUWHQ$XIJDEHQ�GHU�'HOHJLHUWHQ$XIJDEHQ�GHU�'HOHJLHUWHQ ����

i ��i��i��i��  'DXHU�GHV�'HOHJLHUWHQPDQGDWV'DXHU�GHV�'HOHJLHUWHQPDQGDWV'DXHU�GHV�'HOHJLHUWHQPDQGDWV'DXHU�GHV�'HOHJLHUWHQPDQGDWV ����

i ��i��i��i��  2UJDQH�GHV�9HUHLQV2UJDQH�GHV�9HUHLQV2UJDQH�GHV�9HUHLQV2UJDQH�GHV�9HUHLQV ����

i ��i��i��i��  'HU�9RUVWDQG'HU �9RUVWDQG'HU �9RUVWDQG'HU �9RUVWDQG ����

i ���i���i���i���  'HU�%HLUDW'HU �%HLUDW'HU �%HLUDW'HU �%HLUDW ����

i ���i���i���i���  'DV�6'DV�6'DV�6'DV�6FKLHGVJHU LFKWFKLHGVJHU LFKWFKLHGVJHU LFKWFKLHGVJHU LFKW ����

i ���i���i���i���  0LWJ O LHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ0LWJ O LHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ0LWJ O LHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ0LWJ O LHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ ����

i ���i���i���i���  7HL OQDKPH�DQ�GHU�/DQGWDJVZDKO7HL OQDKPH�DQ�GHU�/DQGWDJVZDKO7HL OQDKPH�DQ�GHU�/DQGWDJVZDKO7HL OQDKPH�DQ�GHU�/DQGWDJVZDKO ����

i ���i���i���i���  .DVVHQSU¾IHU.DVVHQSU¾IHU.DVVHQSU¾IHU.DVVHQSU¾IHU ����

i ���i���i���i���  0LW WH OYHUZHQGXQJ0LW WH OYHUZHQGXQJ0LW WH OYHUZHQGXQJ0LW WH OYHUZHQGXQJ ����

i ���i���i���i���  $XI O¸VXQJ�GHV�9HUHLQV$XI O¸VXQJ�GHV�9HUHLQV$XI O¸VXQJ�GHV�9HUHLQV$XI O¸VXQJ�GHV�9HUHLQV ����

i ���i���i���i���  9HUZHQGXQJ�GHV�9HUHLQVYHUP¸JHQV�EHL �$XI O¸VXQJ9HUZHQGXQJ�GHV�9HUHLQVYHUP¸JHQV�EHL �$XI O¸VXQJ9HUZHQGXQJ�GHV�9HUHLQVYHUP¸JHQV�EHL �$XI O¸VXQJ9HUZHQGXQJ�GHV�9HUHLQVYHUP¸JHQV�EHL �$XI O¸VXQJ ����

i ���i���i���i���  ,QNUDIW W UHWHQ,QNUDIW W UHWHQ,QNUDIW W UHWHQ,QNUDIW W UHWHQ ����
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6DW]XQJ6DW]XQJ6DW]XQJ6DW]XQJ ����

/DQGHVYHUEDQG�)UHLHU�:¦KOHUJUXSSHQ�5KHLQODQG�3IDO]�H�9��

i��i��i��i�� ���� 1DPH�XQG�6LW]1DPH�XQG�6LW]1DPH�XQG�6LW]1DPH�XQG�6LW] ����
'HU�/DQGHVYHUEDQG�GHU�)UHLHQ�:¦KOHUJUXSSHQ�5KHLQODQG�3IDO]�I¾KUW�GHQ�1DPHQ���
/DQGHVYHUEDQG�)UH LHU �:¦KOHUJUXSSHQ�5KHLQ ODQG/DQGHVYHUEDQG�)UH LHU �:¦KOHUJUXSSHQ�5KHLQ ODQG/DQGHVYHUEDQG�)UH LHU �:¦KOHUJUXSSHQ�5KHLQ ODQG/DQGHVYHUEDQG�)UH LHU �:¦KOHUJUXSSHQ�5KHLQ ODQG����3IDO] �H� �9�3IDO] �H� �9�3IDO] �H� �9�3IDO] �H� �9� ������������
����ದದದದ����GLH�.XU]IRUP�ODXWHW���):*�5KHLQODQG�3IDO]���
�
(U�LVW�LP�9HUHLQVUHJLVWHU�HLQJHWUDJHQ�XQG�KDW�VHLQHQ�6LW]�LQ�0DLQ]��

i���i���i���i��� ���� =ZHFN=ZHFN=ZHFN=ZHFN ����

�� 'HU� /DQGHVYHUEDQG� )UHLHU� :¦KOHUJUXSSHQ� 5KHLQODQG�3IDO]� H�� 9�� �� LP� IROJHQGHQ� �/DQGHV�
YHUEDQG�� JHQDQQW� �� LVW� GHU� ¾EHUUHJLRQDOH� =XVDPPHQVFKOXVV� YRQ� IUHLHQ� XQG� XQDEK¦QJLJHQ�
)UHLHQ� :¦KOHUJUXSSHQ�� )UHLHQ� :¦KOHUJHPHLQVFKDIWHQ� XQG� )UHLHQ� :¦KOHUYHUE¦QGHQ� LP� /DQG�
5KHLQODQG�3IDO]��'LHVH�ZHUGHQ� LP�)ROJHQGHQ�HLQKHLWOLFK�DOV�)UHLH�:¦KOHUJUXSSHQ�EH]HLFKQHW��
'LH�GHP�/DQGHVYHUEDQG�DQJHK¸UHQGHQ�)UHLHQ�:¦KOHUJUXSSHQ�¾EHQ� LKUH�0LWJOLHGVUHFKWH�XQG��
�SIOLFKWHQ�GXUFK�LQ�GHQ�9HUEDQG�GHOHJLHUWH�0LWJOLHGHU�DXV��

�� =ZHFN�GHV�/DQGHVYHUEDQGV�LVW��GHQ�0LWJOLHGHUQ�NRPPXQDOSROLWLVFKH�,QIRUPDWLRQHQ�XQG�2UJDQL�
VDWLRQVKLOIHQ� ]X� YHUPLWWHOQ�� RKQH� YHUSIOLFKWHQGH� (LQIOXVVQDKPH� DXI� GLH� 6DFKSROLWLN� GHU� HLQ�
]HOQHQ�0LWJOLHGHU� LQ�GHUHQ�.RPPXQHQ�]X�QHKPHQ��'HU�/DQGHVYHUEDQG�NRRUGLQLHUW�XQG�XQWHU�
VW¾W]W�GLH�LKP�DQJHK¸UHQGHQ�)UHLHQ�:¦KOHUJUXSSHQ��)UHLHQ�:¦KOHUJHPHLQVFKDIWHQ�XQG�)UHLHQ�
:¦KOHUYHUE¦QGHQ�EHL� GHU� $NWLYLHUXQJ� GHV�%¾UJHUVLQQV�XQG�EHL� GHU�SROLWLVFKHQ� :LOOHQVELOGXQJ�
YRQ� IUHLHQ�XQG�XQDEK¦QJLJHQ�%¾UJHUQ�]XP�:RKOH�GHV�*HPHLQZHVHQV� LQ�GHQ�.RPPXQHQ� LP�
6LQQH� HLQHU� OHEHQGLJHQ� 'HPRNUDWLH�� (U� ZDKUW� GLH� SROLWLVFKH� 1HXWUDOLW¦W� JHJHQ¾EHU� GHQ� KHU�
N¸PPOLFKHQ�3DUWHLHQ�XQG�ZLUNW�DOV�$OWHUQDWLYH�]X�GLHVHQ�EHL�GHU�SROLWLVFKHQ�:LOOHQELOGXQJ�GHV�
UKHLQODQG�SI¦O]LVFKHQ�9RONHV�GXUFK�GLH�LKP�DQJHK¸UHQGHQ�)UHLH�:¦KOHUJUXSSHQ��

�� 'HU�/DQGHVYHUEDQG�VLHKW�VHLQH�+DXSWDXIJDEH�LQ�GHU�9HUZLUNOLFKXQJ�VDFKEH]RJHQHU��QLFKW�DXI�
3DUWHLLGHRORJLH� XQG� *UXSSHQHJRLVPXV� DXVJHULFKWHWHU� .RPPXQDOSROLWLN�� $XI� i� ��� GLHVHU�
6DW]XQJ�ZLUG�YHUZLHVHQ��

�� 'HU�/DQGHVYHUEDQG�EHNHQQW�VLFK�]XU�GHPRNUDWLVFKHQ�*UXQGRUGQXQJ�GHV�IUHLKHLWOLFKHQ�5HFKWV�
VWDDWHV� QDFK� GHP� *UXQGJHVHW]� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� XQG� ]XU� 9HUIDVVXQJ� GHV�
/DQGHV�5KHLQODQG�3IDO]��

�� 'HU�/DQGHVYHUEDQG�LVW�0LWJOLHG�LP�%XQGHVYHUEDQG�GHU�)UHLHQ�:¦KOHUJHPHLQVFKDIWHQ��

i��i��i��i�� ���� *HVFK¦I WV MDKU � �%HLWU¦JH*HVFK¦I WV MDKU � �%HLWU¦JH*HVFK¦I WV MDKU � �%HLWU¦JH*HVFK¦I WV MDKU � �%HLWU¦JH ����

�� 'DV�*HVFK¦IWVMDKU�LVW�GDV�.DOHQGHUMDKU��

�� 'HU�-DKUHVEHLWUDJ� LVW�]X�%HJLQQ�GHV�*HVFK¦IWVMDKUHV�I¦OOLJ��'LH�%HLWUDJVUHFKQXQJ�HUIROJW�QDFK�
HLQHU� YRQ� GHU� 0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ� IHVW]XVHW]HQGHQ� %HLWUDJV�
RUGQXQJ�� 6RIHUQ� DXV� ZLFKWLJHP� *UXQG� HLQ� ]XV¦W]OLFKHU� )LQDQ]EHGDUI� EHVWHKW�� NDQQ� GLH�
0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ� HLQH� 'HFNXQJ� GXUFK� HLQH� 8PODJH� EH�
VFKOLH¡HQ��GLH�K¸FKVWHQV�]ZHL�-DKUHVEHLWU¦JH�EHWUDJHQ�GDUI��
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�� =DKOW� HLQ� 0LWJOLHG� QDFK� ]ZHLPDOLJHU� $XIIRUGHUXQJ� XQG� XQWHU� DQJHPHVVHQHU� )ULVWVHW]XQJ� GLH�
0LWJOLHGVEHLWU¦JH�]XP�/DQGHVYHUEDQG�QLFKW��UXKW�GDPLW�DXWRPDWLVFK�VHLQ�6WLPPUHFKW��

�� 'HU� /DQGHVYHUEDQG� HUVWUHEW� NHLQHQ� *HZLQQ�� (U� YHUIROJW� GHQ� =ZHFN� DXI� DXVVFKOLH¡OLFK� XQG�
XQPLWWHOEDU� JHPHLQQ¾W]LJH� :HLVH� LP� 6LQQH� GHV� ��� $EVFKQLWWHV� GHU� $EJDEHQRUGQXQJ� �$2��
�VWHXHUEHJ¾QVWLJWH� =ZHFNH�� ii� ��� II� $2��� (WZDLJH� *HZLQQH� XQG� VRQVWLJH� 0LWWHO� GHV� 9HUHLQV�
G¾UIHQ�QXU� I¾U�GLH�VDW]XQJVP¦¡LJHQ�=ZHFNH�YHUZHQGHW�ZHUGHQ��'LH�0LWJOLHGHU�HUKDOWHQ�NHLQH�
*HZLQQDQWHLOH�XQG�LQ�LKUHU�(LJHQVFKDIW�DOV�0LWJOLHGHU�DXFK�NHLQH�VRQVWLJHQ�=XZHQGXQJHQ�DXV�
0LWWHOQ� GHV� 9HUHLQV� PLW� $XVQDKPH� QDFK]XZHLVHQGHU� $XVODJHQ�� (V� GDUI� NHLQH� 3HUVRQ� GXUFK�
$XVJDEHQ�� GLH� GHP� =ZHFN� GHV� 9HUHLQV� IUHPG� VLQG� RGHU� GXUFK� XQYHUK¦OWQLVP¦¡LJ� KRKH� 9HU�
J¾WXQJHQ�EHJ¾QVWLJW�ZHUGHQ��

i��i��i��i�� ���� 0L WJ O LHGVFKDI W0L WJ O LHGVFKDI W0L WJ O LHGVFKDI W0L WJ O LHGVFKDI W ����

��� 0LWJOLHGHU�N¸QQHQ�GLH�)UHLHQ�:¦KOHUJUXSSHQ�DXI�%H]LUNVHEHQH��GLH�)UHLHQ�:¦KOHUJUXSSHQ�GHU�
/DQGNUHLVH�� GLH� )UHLHQ� :¦KOHUJUXSSHQ� GHU� NUHLVIUHLHQ� 6W¦GWH�� GLH� )UHLHQ� :¦KOHUJUXSSHQ� GHU�
*HELHWVN¸USHUVFKDIWHQ� GHU� 9HUEDQGVJHPHLQGHQ� XQG� YHUEDQGVIUHLHQ� *HPHLQGHQ� VRZLH� GHU�
)UHLHQ� :¦KOHUJUXSSHQ� EHVRQGHUHU� $UW� DXI� :DKOEH]LUNVHEHQH� �)UDXHQ�):*�� -XJHQG�):*��
6HQLRUHQ�):*��LP�U¦XPOLFKHQ�*HOWXQJVEHUHLFK�YRQ�5KHLQODQG�3IDO]�ZHUGHQ����
�
'RUW��ZR�NHLQH�)UHLH� :¦KOHUJUXSSH�DXI�9HUEDQGVJHPHLQGHHEHQH�0LWJOLHG� LP�/DQGHVYHUEDQG�
LVW��NDQQ�HUVDW]ZHLVH�HLQH�)UHLH�:¦KOHUJUXSSH�HLQHU�2UWVJHPHLQGH�GDV�6WLPPUHFKW�DXV¾EHQ��
)UHLH�:¦KOHUJUXSSH�VWHKW���DXFK�LP�)ROJHQGHQ���DOV�6\QRQ\P�I¾U�)UHLH�:¦KOHUJHPHLQVFKDIWHQ�
XQG�)UHLH�:¦KOHUYHUE¦QGH��

� 'LH�0LWJOLHGVFKDIW�VHW]W�YRUDXV��GDVV�GLH�)UHLH�:¦KOHUJUXSSH�LQ�NHLQHP�:LGHUVSUXFK�]X�=LHOHQ�
XQG� =ZHFN� GHV� /DQGHVYHUEDQGHV� VWHKW�� 'LH� 0LWJOLHGVFKDIW� ZLUG� GXUFK� GLH� $QQDKPH� HLQHU�
VFKULIWOLFKHQ�%HLWULWWVHUNO¦UXQJ�VHLWHQV�GHV�/DQGHVYRUVWDQGHV�HUZRUEHQ���

����0LW�(UZHUE�GHU�0LWJOLHGVFKDIW�HUNHQQHQ�GLH�0LWJOLHGHU�GLH�6DW]XQJ�GHV�/DQGHVYHUEDQGHV�DQ��

����'LH�0LWJOLHGVFKDIW�HQGHW�GXUFK�$XVWULWW��$XVVFKOXVV�RGHU�$XIO¸VXQJ�GHU�)UHLHQ�:¦KOHUJUXSSH��

��� 'HU�$XVWULWW�LVW�VFKULIWOLFK�]X�HUNO¦UHQ�XQG�]XP�(QGH�GHV�.DOHQGHUMDKUHV�PLW�HLQHU�.¾QGLJXQJV�
IULVW�YRQ�GUHL�0RQDWHQ�P¸JOLFK���

��� 'HU�$XVVFKOXVV�LVW�]XO¦VVLJ��ZHQQ�VLFK�HLQ�0LWJOLHG�HLQHV�GHP�$QVHKHQ�GHU�)UHLHQ�:¦KOHU�RGHU�
LKUHU�=XVDPPHQVFKO¾VVH�VFK¦GLJHQGHQ� 9HUKDOWHQV�RGHU�JUREHU�9HUVW¸¡H�JHJHQ�GLH�6DW]XQJ�
VFKXOGLJ� PDFKW�� 'DV� JOHLFKH� JLOW�� ZHQQ� HLQHP� 0LWJOLHG� GHU� )UHLHQ� :¦KOHUJUXSSH� HLQ� VROFKHV�
9HUKDOWHQ�RGHU�HLQ�VROFKHU�9HUVWR¡�YRU]XZHUIHQ�LVW�XQG�VHLQH�:¦KOHUJUXSSH�HV�XQWHUO¦VVW��GHP�
9HUKDOWHQ�9HUVWR¡� HQWJHJHQ]XZLUNHQ� XQG� VHLQ� 0LWJOLHG� JHJHEHQHQIDOOV� DXV]XVFKOLH¡HQ���
�
:LUG�JHJHQ�HLQ�0LWJOLHG�HLQH�GDKLQJHKHQGH�%HVFKXOGLJXQJ�HUKREHQ�XQG�K¦OW�GHU�9RUVWDQG�VLH�
I¾U�HUKHEOLFK��VR�PXVV�GHP�%HWURIIHQHQ�*HOHJHQKHLW�JHJHEHQ�ZHUGHQ��VLFK�LQQHUKDOE�YRQ�]ZHL�
:RFKHQ� VFKULIWOLFK� ]X� UHFKWIHUWLJHQ�� 0DFKW� GDV� 0LWJOLHG� YRQ� GLHVHU� 0¸JOLFKNHLW� NHLQHQ�
*HEUDXFK��K¦OW�HV�GLH�)ULVW�DXV�YRQ� LKP�]X�YHUWUHWHQGHQ�*U¾QGHQ�QLFKW�HLQ�RGHU�K¦OW�GHU�9RU�
VWDQG�GLH�5HFKWIHUWLJXQJ�QLFKW� I¾U�DXVUHLFKHQG��NDQQ�HU�GDV�0LWJOLHG�DXV�GHP�/DQGHVYHUEDQG�
DXVVFKOLH¡HQ�� 'HU� $XVVFKOXVV� PXVV� PLW� HLQJHVFKULHEHQHP� %ULHI� HUNO¦UW� ZHUGHQ���
�
*HJHQ� GLHVHQ� %HVFKOXVV� NDQQ� LQQHUKDOE� YRQ� ]ZHL� :RFKHQ� VFKULIWOLFK� :LGHUVSUXFK� YRU� GHP�
6FKLHGVJHULFKW�HUKREHQ�ZHUGHQ��$XI�GLHVH�)ULVW� LVW� LP�$XVVFKOXVVVFKUHLEHQ�KLQ]XZHLVHQ��'DV�
6FKLHGVJHULFKW�HQWVFKHLGHW�DXI�GHU�*UXQGODJH�GHU�6FKLHGVJHULFKWVRUGQXQJ�HQGJ¾OWLJ��
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i��i��i��i�� ���� $XV¾EXQJ�GHV�6W LPPUHFKWV$XV¾EXQJ�GHV�6W LPPUHFKWV$XV¾EXQJ�GHV�6W LPPUHFKWV$XV¾EXQJ�GHV�6W LPPUHFKWV ����

'HP� /DQGHVYHUEDQG� DQJHK¸UHQGH� )UHLH� :¦KOHUJUXSSHQ� ¾EHQ� LKUH� 0LWJOLHGVFKDIWVUHFKWH� XQG� �
SIOLFKWHQ�GXUFK� LQ�GHQ�9HUEDQG�GHOHJLHUWH�0LWJOLHGHU�DXV��'DV�1¦KHUH�ZLUG� LQ�HLQHU�:DKORUGQXQJ�
JHUHJHOW��

'DV� 6WLPPUHFKW� ZLUG� GXUFK� 'HOHJLHUWH� GHU� )UHLHQ� :¦KOHUJUXSSH� %H]LUNVWDJ� 3IDO]� H�9�� XQG� GHU�
)UHLHQ�:¦KOHUJUXSSHQ�GHU�%H]LUNH��GHU�)UHLHQ�:¦KOHUJUXSSHQ�GHU�/DQGNUHLVH��GHU�)UHLHQ�:¦KOHU�
JUXSSHQ� GHU� NUHLVIUHLHQ� 6W¦GWH�� GHU� )UHLHQ� :¦KOHUJUXSSHQ� GHU� *HELHWVN¸USHUVFKDIWHQ� GHU� 9HU�
EDQGVJHPHLQGHQ�XQG�YHUEDQGVIUHLHQ�*HPHLQGHQ�VRZLH�GHU�)UHLHQ�:¦KOHUJUXSSHQ�EHVRQGHUHU�$UW�
DXI� :DKOEH]LUNVHEHQH� �)UDXHQ�):*�� -XJHQG�):*�� 6HQLRUHQ�):*�� DXVJH¾EW�� 'RUW�� ZR� NHLQH�
)UHLH�:¦KOHUJUXSSH�DXI�9HUEDQGVJHPHLQGHHEHQH�0LWJOLHG�LP�/DQGHVYHUEDQG�LVW��NDQQ�HUVDW]ZHLVH�
HLQH�)UHLH�:¦KOHUJUXSSH�HLQHU�2UWVJHPHLQGH�GDV�6WLPPUHFKW�DXV¾EHQ��

$OOH�0LWJOLHGHU�VWHOOHQ� MH�HLQHQ�'HOHJLHUWHQ��'LH�)UHLHQ�:¦KOHUJUXSSHQ�GHU�NUHLVIUHLHQ�6W¦GWH�HQW�
VHQGHQ�]XP�$XVJOHLFK�GHU�QLFKW�YRUKDQGHQHQ�8QWHUJUXSSHQ�MH�GUHL�'HOHJLHUWH��

i��i��i��i�� ���� $XIJDEHQ�GHU�'HOHJLHUWHQ$XIJDEHQ�GHU�'HOHJLHUWHQ$XIJDEHQ�GHU�'HOHJLHUWHQ$XIJDEHQ�GHU�'HOHJLHUWHQ ����

�� 'LH� 'HOHJLHUWHQ� QHKPHQ� LQ� 9HUWUHWXQJ� LKUHV� HLJHQHQ� 9HUEDQGHV� DQ� GHU� :LOOHQVELOGXQJ� GHV�
/DQGHVYHUEDQGHV�WHLO��

�� 'LH�'HOHJLHUWHQ�KDEHQ�DQ�GHQ�9HUVDPPOXQJHQ�XQG�GHUHQ�(QWVFKHLGXQJVILQGXQJ� LP�5DKPHQ�
GHU�6DW]XQJVEHVWLPPXQJHQ�XQG�GHU�:DKORUGQXQJ�WHLO]XQHKPHQ��

�� 'LH� 'HOHJLHUWHQ� VLQG� YHUSIOLFKWHW�� GLH� LKQHQ� YRP� /DQGHVYHUEDQG� ¾EHUWUDJHQHQ� $XIJDEHQ� XQG�
)XQNWLRQHQ�JHZLVVHQKDIW�XQG�QDFK�EHVWHQ�.U¦IWHQ�]X�HUI¾OOHQ��

i��i��i��i�� ���� 'DXHU�GHV�'HOHJLHUWHQPDQGDWV'DXHU�GHV�'HOHJLHUWHQPDQGDWV'DXHU�GHV�'HOHJLHUWHQPDQGDWV'DXHU�GHV�'HOHJLHUWHQPDQGDWV ����

�� 'DV�0DQGDW�GHU�'HOHJLHUWHQ�EHJLQQW�PLW�GHU�RUGHQWOLFKHQ�0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQ�
YHUVDPPOXQJ��GLH�GHU�YRUDQJHJDQJHQHQ�.RPPXQDOZDKO�IROJW��(V�HUVWUHFNW�VLFK�DXI�GLH�'DXHU�
GHU�:DKOSHULRGH��

�� 'DV�0DQGDW�GHU�'HOHJLHUWHQ�HQGHW�YRU]HLWLJ�GXUFK�GHUHQ�$XVVFKHLGHQ��'LH�HQWVHQGHQGH�):*�
KDW� GHQ� /DQGHVYHUEDQG� VFKULIWOLFK� YRQ� GHU� 9HU¦QGHUXQJ� ]X� XQWHUULFKWHQ� XQG� HLQHQ� QHXHQ�
'HOHJLHUWHQ�]X�Z¦KOHQ��

�� 'DV� 0DQGDW� HQGHW� UHJXO¦U� DXI� GHU� RUGHQWOLFKHQ� 0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHU�
VDPPOXQJ�GHV�/DQGHVYHUEDQGHV��GLH�GHU�Q¦FKVWHQ�.RPPXQDOZDKO�IROJW�XQG�]ZDU�XQPLWWHOEDU�
QDFK�(QWODVWXQJ� GHV�9RUVWDQGHV��ZHQQ�GLH� HQWVHQGHQGH�):*�DQVWHOOH� GHV�ELVKHULJHQ�HLQHQ�
DQGHUHQ�'HOHJLHUWHQ�JHZ¦KOW�KDW��

i �i�i�i��������� 2UJDQH�GHV�9HUHLQV2UJDQH�GHV�9HUHLQV2UJDQH�GHV�9HUHLQV2UJDQH�GHV�9HUHLQV ����

2UJDQH�GHV�/DQGHVYHUEDQGV�VLQG�

 GLH�0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ�

 GHU�9RUVWDQG�

 GHU�%HLUDW�

 GDV�6FKLHGVJHULFKW�
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i��i��i��i�� ���� 'HU �9RUVWDQG'HU �9RUVWDQG'HU �9RUVWDQG'HU �9RUVWDQG ����

�� =XVDPPHQVHW]XQJ�
'HU�9RUVWDQG�EHVWHKW�DXV�0LWJOLHGHUQ��GLH� I¾U�GLH�'DXHU� YRQ��� -DKUHQ�YRQ�GHU�0LWJOLHGHUYHU�
VDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ�JHZ¦KOW�ZHUGHQ��(U�EOHLEW�MHGRFK�ELV�]XU�1HXZDKO�LP�$PW��
��
'HU�9RUVWDQG�EHVWHKW�DXV�� �

D� GHP�JHVFK¦IWVI¾KUHQGHQ�9RUVWDQG�PLW� ��
PLQGHVWHQV���0LWJOLHGHUQ��XQG�]ZDU�GHP� �

• ���9RUVLW]HQGHQ��

• PLQGHVWHQV�YLHU�VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQ��GLH�MH�HLQHQ�� �
UKHLQODQG�SI¦O]LVFKHQ�/DQGWDJVZDKOEH]LUN�UHSU¦VHQWLHUHQ�VROOHQ���

• GHP�6FKULIWI¾KUHU��

• GHP�6FKDW]PHLVWHU��

• GHP�3UHVVHUHIHUHQWHQ��

E� 'HP� HUZHLWHUWHQ�9RUVWDQG�PLW� ���%HLVLW]HUQ�� GLH�QDFK�0¸JOLFKNHLW� GXUFK� MHZHLOV���3HU�
VRQHQ�MH�HLQHQ�UKHLQODQG�SI¦O]LVFKHQ�/DQGWDJVZDKOEH]LUN�UHSU¦VHQWLHUHQ�VROOHQ��

�� 9HUWUHWXQJ�
'HU�/DQGHVYHUEDQG�ZLUG�JHULFKWOLFK�XQG�DX¡HUJHULFKWOLFK�GXUFK�]ZHL�0LWJOLHGHU�GHV�JHVFK¦IWV�
I¾KUHQGHQ� 9RUVWDQGHV� YHUWUHWHQ�� GDUXQWHU� GHU� ��� 9RUVLW]HQGH� RGHU� HLQHU� GHU� ZHLWHUHQ� 9RU�
VLW]HQGHQ��,VW�GHU����9RUVLW]HQGH�YHUKLQGHUW��VR�JLOW�I¾U�VHLQH�9HUWUHWXQJ�XQWHU�GHQ�6WHOOYHUWUHWHUQ�
GDV��OWHVWHQSULQ]LS��

�� $XIJDEHQ�XQG�%HIXJQLVVH�GHV�9RUVWDQGHV� �
'HU�JHVFK¦IWVI¾KUHQGH�9RUVWDQG�YHUWULWW�GHQ�/DQGHVYHUEDQG�QDFK�DX¡HQ��(U�YHUZDOWHW�GDV�9HU�
P¸JHQ� XQG� HUOHGLJW� DOOH� $QJHOHJHQKHLWHQ�� VRZHLW� VLH� QLFKW� GHU� 0LWJOLHGHUYHUVDPPOXQJ�'HOH�
JLHUWHQYHUVDPPOXQJ� YRUEHKDOWHQ� VLQG�� ,KP� REOLHJW� GLH� 'XUFKI¾KUXQJ� GHU� %HVFKO¾VVH� GHU�
0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ�� �
�
'HU�JHVFK¦IWVI¾KUHQGH�9RUVWDQG�LVW�YHUSIOLFKWHW��GHU�M¦KUOLFK�VWDWWILQGHQGHQ�0LWJOLHGHUYHUVDPP�
OXQJ�'HOHJLHUWHQYHUVDPPOXQJ�HLQHQ�7¦WLJNHLWVEHULFKW�]X�JHEHQ��'LH�9RUVWDQGVPLWJOLHGHU�KDEHQ�
GLH� ¾EHUQRPPHQHQ� $XIJDEHQ� HKUHQDPWOLFK� VR� DXV]XI¾KUHQ�� ZLH� HV� GHU� VDW]XQJVJHP¦¡H�
=ZHFN� HUIRUGHUW�� 9HUHLQVLQWHUQ� JLOW�� GDVV� GHU� JHVFK¦IWVI¾KUHQGH� 9RUVWDQG� ILQDQ]LHOOH�
9HUSIOLFKWXQJHQ� RKQH� =XVWLPPXQJ� GHU� 0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ� QXU�
LQVRZHLW� HLQJHKHQ� GDUI�� DOV� VLH� DXV� GHQ� (LQQDKPHQ� GHV� =HLWUDXPHV�� I¾U� GHQ� HU� JHZ¦KOW� LVW��
JHGHFNW�ZHUGHQ�N¸QQHQ�� �
�
'HU�9RUVWDQG�NDQQ��ZHQQ�HU�HV�I¾U�HUIRUGHUOLFK�K¦OW��PLW�=XVWLPPXQJ�GHV�%HLUDWHV�$UEHLWVNUHLVH�
XQG� $XVVFK¾VVH� HLQVHW]HQ� XQG� PLW� GHU� %HDUEHLWXQJ� EHVWLPPWHU� $XIJDEHQ� EHWUDXHQ�� 'LH�
0LWJOLHGHU�GLHVHU�*UHPLHQ�VLQG�YRQ�GHQ�)UHLHQ�:¦KOHUJUXSSHQ�PLW�0LWJOLHGVVWDWXV�LP�/DQGHV�
YHUEDQGHV�QDFK�$XIIRUGHUXQJ�GXUFK�GHQ�9RUVWDQG�]X�EHQHQQHQ�� �
�
'HU� 9RUVWDQG� NDQQ� 'HOHJLHUWH� DXV� GHQ� 5HLKHQ� VHLQHU� )UHLHQ� :¦KOHUJUXSSHQ� PLW� GHU� :DKU�
QHKPXQJ� EHVWLPPWHU� $XIJDEHQ� EHDXIWUDJHQ�� 'LH� %HDXIWUDJXQJ� HUIROJW� LP� (LQ]HOIDOO�� 'HU�
9RUVWDQG�NDQQ�VLFK�HLQH�*HVFK¦IWVRUGQXQJ�JHEHQ�� ��
�
'HU� 9RUVWDQG� NDQQ� HLQHQ� *HVFK¦IWVI¾KUHU� EHVWHOOHQ�� GHU� LQ� VHLQHP� $XIWUDJ� W¦WLJ� ZLUG� XQG� DQ�
GHQ�9RUVWDQGVVLW]XQJHQ�WHLOQLPPW��

�� $XIJDEHQ�GHU�9RUVWDQGVPLWJOLHGHU� �
'HP�9RUVLW]HQGHQ�REOLHJW�GLH�(LQEHUXIXQJ�XQG�/HLWXQJ�GHU�9RUVWDQGVVLW]XQJHQ�XQG�0LWJOLHGHU�
YHUVDPPOXQJHQ�'HOHJLHUWHQYHUVDPPOXQJHQ��
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'HU�6FKULIWI¾KUHU� I¾KUW� MHZHLOV�GDV�3URWRNROO� XQG� IHUWLJW�YRQ�DOOHQ�6LW]XQJHQ�XQG�¾EHU�DOOH�%H�
VFKO¾VVH�HLQH�1LHGHUVFKULIW�DQ��GLH�YRP�6LW]XQJVOHLWHU�XQG�YRP�6FKULIWI¾KUHU�]X�XQWHU]HLFKQHQ�
LVW�� �
�
'HU�6FKDW]PHLVWHU�EHVRUJW�GDV�.DVVHQ��XQG�5HFKQXQJVZHVHQ��(U�OHLVWHW�=DKOXQJHQ�QXU�QDFK�
$EVSUDFKH� PLW� GHP� 9RUVLW]HQGHQ�� EHL� GHVVHQ� 9HUKLQGHUXQJ� PLW� GHP� OHEHQV¦OWHUHQ� VWHOOYHU�
WUHWHQGHQ�9RUVLW]HQGHQ��

�� 'LH� YRP� 6FKDW]PHLVWHU� M¦KUOLFK� ]X� OHJHQGH� 5HFKQXQJ� ZLUG� GXUFK� ]ZHL� YRQ� GHU� 0LWJOLHGHU�
YHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ�]X�Z¦KOHQGH�.DVVHQSU¾IHU�JHSU¾IW��� �
�
6RIHUQ�HLQ�*HVFK¦IWVI¾KUHU�EHVWHOOW�LVW��EHVRUJW�GLHVHU�GHQ�=DKOXQJVYHUNHKU��'HU�6FKDW]PHLVWHU�
LVW� LQ� GLHVHP� )DOOH� YHUSIOLFKWHW�� PLQGHVWHQV� ]ZHLPDO� M¦KUOLFK� HLQH� %XFK�� XQG� .DVVHQSU¾IXQJ�
YRU]XQHKPHQ�� �
�
'HU�JHVFK¦IWVI¾KUHQGH�9RUVWDQG�NDQQ�EHVFKOLH¡HQ��GDVV�=DKOXQJHQ��GLH�HLQHQ�IHVW]XOHJHQGHQ�
%HWUDJ�¾EHUVFKUHLWHQ��QXU�DXIJUXQG�HLQHU�VFKULIWOLFKHQ�$QZHLVXQJ�GHV�9RUVLW]HQGHQ��EHL�VHLQHU�
9HUKLQGHUXQJ�GHV�OHEHQV¦OWHVWHQ�VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQ��JHOHLVWHW�ZHUGHQ�G¾UIHQ�� �
�
'LH�%HLVLW]HU�KDEHQ�GHQ�JHVFK¦IWVI¾KUHQGHQ�9RUVWDQG� LQ�DOOHQ�ZHVHQWOLFKHQ�)UDJHQ�XQG�(QW�
VFKHLGXQJHQ�]X�EHUDWHQ�XQG�VROOHQ�QDFK�0¸JOLFKNHLW�]X�MHGHU�6LW]XQJ�GHV�JHVFK¦IWVI¾KUHQGHQ�
9RUVWDQGHV�KLQ]X�JHODGHQ�ZHUGHQ��

�� %HVFKO¾VVH� �
'HU� 9RUVWDQG� LVW� EHVFKOXVVI¦KLJ�� ZHQQ� GLH� +¦OIWH� VHLQHU� 0LWJOLHGHU� DQZHVHQG� LVW�� =X� EH�
VFKOLH¡HQ� LVW� ¾EHU� VROFKH� 3XQNWH��GLH� LQ� GHU�(LQODGXQJ�DOV�7DJHVRUGQXQJVSXQNWH�DQJHJHEHQ�
ZHUGHQ�� $XI� PHKUKHLWOLFKHQ� %HVFKOXVV� GHU� DQZHVHQGHQ� 9RUVWDQGVPLWJOLHGHU� NDQQ� DXFK� ¾EHU�
ZHLWHUH�3XQNWH�EHUDWHQ�XQG�HQWVFKLHGHQ�ZHUGHQ��%HL�6WLPPHQJOHLFKKHLW�JLEW� GLH�6WLPPH�GHV�
9RUVLW]HQGHQ�GHQ�$XVVFKODJ��� �
�
'LH� (LQODGXQJVIULVW� ]X� 9RUVWDQGVVLW]XQJHQ� EHWU¦JW� �� 7DJH�� 6LH� EHJLQQW� HLQHQ� 7DJH� QDFK�
9HUVDQG�GHU�(LQODGXQJ�]XU�3RVW��

i ���i���i���i�������'HU �%HLUDW'HU �%HLUDW'HU �%HLUDW'HU �%HLUDW ����

�� =XVDPPHQVHW]XQJ�
'HU� %HLUDW� EHVWHKW� DXV� GHQ� 9RUVLW]HQGHQ� GHU� GHP� /DQGHVYHUEDQG� DQJHK¸UHQGHQ� )UHLHQ�
:¦KOHUJUXSSHQ�GHU�%H]LUNH��GHU�/DQGNUHLVH�XQG�NUHLVIUHLHQ�6W¦GWH�VRZLH�GHU�):*�%H]LUNVWDJ�
3IDO]�H�9��'RUW��ZR�NHLQ� LP�/DQGHVYHUEDQG� RUJDQLVLHUWHU�.UHLVYHUEDQG�EHVWHKW�� NDQQ� HLQH� LP�
.UHLV�RUJDQLVLHUWH�):*�HLQHQ�9HUWUHWHU�LQ�GHQ�%HLUDW�HQWVHQGHQ��,P�9HUKLQGHUXQJVIDOO�NDQQ�HLQ�
%HLUDWVPLWJOLHG�HLQHQ�9HUWUHWHU�PLW�GHU�:DKUQHKPXQJ�VHLQHU�$XIJDEHQ�EHDXIWUDJHQ�� �

�� $XIJDEHQ�GHV�%HLUDWV��
'HU� %HLUDW� KDW� GHQ� 9RUVWDQG� ]X� EHUDWHQ� XQG� LVW� QDFK� %HGDUI�� PLQGHVWHQV� MHGRFK� HLQPDO� SUR�
*HVFK¦IWVMDKU�HLQ]XODGHQ��

i���i���i���i�������'DV�6FKLHGVJHU LFKW'DV�6FKLHGVJHU LFKW'DV�6FKLHGVJHU LFKW'DV�6FKLHGVJHU LFKW ����

�� =XVDPPHQVHW]XQJ�
'DV�6FKLHGVJHULFKW�EHVWHKW�DXV�HLQHP�9RUVLW]HQGHQ�XQG�]ZHL�%HLVLW]HUQ��'HU�9RUVLW]HQGH�VROO�
GLH� %HI¦KLJXQJ� ]XP� 5LFKWHUDPW� KDEHQ�� 'LH� 0LWJOLHGHU� GHV� 6FKLHGVJHULFKWHV� G¾UIHQ� NHLQH�
9RUVWDQGVPLWJOLHGHU� VHLQ�� )¾U� MHGHV� 0LWJOLHG� GHV� 6FKLHGVJHULFKWHV� LVW� HLQH� (UVDW]SHUVRQ� ]X�
Z¦KOHQ��
�
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'DV� 6FKLHGVJHULFKW� XQG� VHLQH� (UVDW]SHUVRQHQ� VLQG� YRQ� GHU� 0LWJOLHGHUYHUVDPPOXQJ�'HOH�
JLHUWHQYHUVDPPOXQJ� I¾U� GLH� 'DXHU� YRQ� ]ZHL� -DKUHQ� ]X� Z¦KOHQ�� (V� EOHLEW� MHGRFK� ELV� ]XU�
1HXZDKO�LP�$PW��

�� 9HUIDKUHQ�YRU�GHP�6FKLHGVJHULFKW� �
'DV� 9HUIDKUHQ� YRU� GHP� 6FKLHGVJHULFKW� EHVWLPPW� VLFK� QDFK� GHU� 6FKLHGVJHULFKWVRUGQXQJ� GHV�
/DQGHVYHUEDQGHV��

i���i���i���i�������0L WJ O LHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ0LWJ O LHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ0LWJ O LHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ0LWJ O LHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ ����

'LH�0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ�LVW�REHUVWHV�2UJDQ�GHV�/DQGHVYHUEDQGHV��,Q�
LKU� VLQG� DOOH� DQZHVHQGHQ� 'HOHJLHUWHQ� DXV� GHQ� LQ� i� �� JHQDQQWHQ� )UHLHQ� :¦KOHUJUXSSHQ� PLW�
0LWJOLHGHUVWDWXV�VWLPPEHUHFKWLJW����
�
-HGHU�'HOHJLHUWH�EHVLW]W�HLQH�6WLPPH��

�� (LQEHUXIXQJ�
'LH� 0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ� PXVV� PLQGHVWHQV� HLQPDO� LP� -DKU� HLQ�
EHUXIHQ� ZHUGHQ� XQG� VROOWH� LP� HUVWHQ� 4XDUWDO� GHV� .DOHQGHUMDKUH� HUIROJHQ�� 'LH� (LQEHUXIXQJ�
HUIROJW� PLWWHOV� VFKULIWOLFKHU� (LQODGXQJ� PLW� $QJDEH� YRQ� =HLWSXQNW� XQG� 2UW� VRZLH� 0LWWHLOXQJ� GHU�
7DJHVRUGQXQJ��GLH�PLW�HLQHU�)ULVW�YRQ�]ZHL�:RFKHQ�HUJHKHQ�PXVV��'LH�)ULVW�EHJLQQW�DP�7DJ�
QDFK�GHU�3RVWDXIJDEH�]X�ODXIHQ��� �
�
'HU� 9RUVWDQG� NDQQ� YRQ� VLFK� DXV� MHGHU]HLW� HLQH� DX¡HURUGHQWOLFKH� 0LWJOLHGHUYHUVDPP�
OXQJ�'HOHJLHUWHQYHUVDPPOXQJ�HLQEHUXIHQ�� �
�
(LQH� VROFKH� PXVV� LQQHUKDOE� HLQHV� 0RQDWV� HLQEHUXIHQ� ZHUGHQ�� ZHQQ� PLQGHVWHQV� ��� �� GHU�
VWLPPEHUHFKWLJWHQ� 0LWJOLHGHU� GLHV� PLW� HLQHP� YRQ� GHU� HUIRUGHUOLFKHQ� $Q]DKO� YRQ� 0LWJOLHGHUQ�
XQWHUVFKULHEHQHQ� VFKULIWOLFKHQ� $QWUDJ� XQWHU� $QJDEH� GHV� %HUDWXQJVSXQNWHV� YHUODQJHQ�� 'LH�
(LQODGXQJVIRUP� XQG� �IULVW� LVW� PLW� GHU� (LQEHUXIXQJ� GHU� RUGHQWOLFKHQ� 0LWJOLHGHUYHUVDPP�
OXQJ�'HOHJLHUWHQYHUVDPPOXQJ�LGHQWLVFK��

�� $XIJDEHQ�
'LH�0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ�RUGQHW�DOOH�$QJHOHJHQKHLWHQ�GHV�/DQGHV�
YHUEDQGHV��VRZHLW�VLH�QLFKW�HLQHP�DQGHUHQ�9HUHLQVRUJDQ�]XJHZLHVHQ�VLQG��GXUFK�%HVFKOXVV�
IDVVXQJ��LQVEHVRQGHUH�

• GLH�(QWJHJHQQDKPH�GHV�7¦WLJNHLWVEHULFKWHV�GHV�9RUVWDQGHV��

• GLH�(QWJHJHQQDKPH�GHV�.DVVHQEHULFKWHV��

• GLH�(QWJHJHQQDKPH�GHV�.DVVHQSU¾IEHULFKWHV��

• GLH�(QWODVWXQJ�GHV�9RUVWDQGHV��

• GLH�:DKO�GHV�9RUVWDQGHV��

• GLH�:DKO�GHU�.DVVHQSU¾IHU��

• GLH�:DKO�GHV�6FKLHGVJHULFKWV�XQG�9HUWUHWHU��

• GLH�%HVFKOXVVIDVVXQJ�¾EHU�GLH�%HLWUDJVRUGQXQJ���

• GLH�%HVFKOXVVIDVVXQJ�¾EHU�$QWU¦JH�GHU�0LWJOLHGHU�� VRIHUQ�GHUHQ�$QWU¦JH�GHP�9RU�
VLW]HQGHQ� PLQGHVWHQV� �� .DOHQGHUWDJH� YRU� GHU� 0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQ�
YHUVDPPOXQJ�VFKULIWOLFK�]XJHJDQJHQ�VLQG��

• GLH�%HVFKOXVVIDVVXQJ�¾EHU�6DW]XQJV¦QGHUXQJHQ��

• GLH�%HVFKOXVVIDVVXQJ�¾EHU�GLH�$XIO¸VXQJ�GHV�9HUHLQV��
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�� :DKOHQ�
:DKOHQ�HUIROJHQ�QDFK�GHU�:DKORUGQXQJ��

�� %HVFKO¾VVH�
0LW� $XVQDKPH� GHU� 9HUHLQVDXIO¸VXQJ� LVW� GLH� RUGQXQJVJHP¦¡� HLQEHUXIHQH� 0LWJOLHGHUYHU�
VDPPOXQJ��'HOHJLHUWHQYHUVDPPOXQJ�LPPHU�EHVFKOXVVI¦KLJ��6LH�EHVFKOLH¡W�PLW�HLQIDFKHU�0HKU�
KHLW��%HL�6WLPPHQJOHLFKKHLW�LVW�HLQ�$QWUDJ�DEJHOHKQW��� �
�
%HVFKO¾VVH�¾EHU�6DW]XQJV¦QGHUXQJHQ�XQG�GLH�$XIO¸VXQJ�GHV�/DQGHVYHUEDQGHV��EHG¾UIHQ�GHU�
'UHLYLHUWHOPHKUKHLW�GHU�DQZHVHQGHQ�'HOHJLHUWHQ�� �
�
$EVWLPPXQJHQ�HUIROJHQ�RIIHQ��HV�VHL�GHQQ��HLQ�'HOHJLHUWHU�GHU�DQZHVHQGHQ�'HOHJLHUWHQ�LVW�I¾U�
VFKULIWOLFKH�$EVWLPPXQJ��

i���i���i���i�������7HL OQDKPH�DQ�GHU�/DQGWDJVZDKO7HL OQDKPH�DQ�GHU�/DQGWDJVZDKO7HL OQDKPH�DQ�GHU�/DQGWDJVZDKO7HL OQDKPH�DQ�GHU�/DQGWDJVZDKO ����

'LH�0LWJOLHGHU�GHV�/DQGHVYHUEDQGV�VLQG�¾EHU]HXJW��GDVV�HV�]XU�'XUFKVHW]XQJ�HLQHU�QHXHQ�3ROLWLN�
QHEHQ� GHU� DNWLYHQ� SDUWHLXQJHEXQGHQHQ� XQG� LGHRORJLHIUHLHQ� 0LWDUEHLW� LQ� )UHLHQ� :¦KOHUJUXSSHQ��
)UHLHQ� :¦KOHUJHPHLQVFKDIWHQ� XQG� )UHLHQ� :¦KOHUYHUE¦QGHQ� DXI� NRPPXQDOHU� (EHQH� HLQHU� HLJHQ�
VW¦QGLVFKHQ� 2UJDQLVDWLRQ�SROLWLVFKHQ� 9HUHLQLJXQJ� EHGDUI�� GLH� VLFK� ]XP� :RKO� GHV� *HPHLQZHVHQV�
XQG� GHU� .RPPXQHQ� XQG� LP� EHVWHQ� 6LQQH� HLQHU� OHEHQGLJHQ� 'HPRNUDWLH� DQ� GHQ� :DKOHQ� ]XP�
/DQGWDJ�LQ�5KHLQODQG�3IDO]�EHWHLOLJW�XQG�LQ�GLHVHP�3DUODPHQW�YHUWUHWHQ�LVW���

'HU� /DQGHVYHUEDQG� )UHLHU� :¦KOHUJUXSSHQ� 5KHLQODQG�3IDO]� H�9�� QLPPW� QLFKW� VHOEVW� DQ� /DQGWDJV�
ZDKOHQ�WHLO��(U�XQWHUVW¾W]W�GLH�SROLWLVFKH�9HUHLQLJXQJ�)5(,(�:�+/(5�5KHLQODQG�3IDO]�EHL�GHU�8P�
VHW]XQJ� YRQ� GHUHQ� 6DW]XQJV]ZHFNHQ�� X�� D�� GHU� 7HLOQDKPH� DQ� GHQ� :DKOHQ� ]XP� UKHLQODQG�SI¦O]L�
VFKHQ�/DQGWDJ�� �$XV�GLHVHQ�*U¾QGHQ�PXVV�DXFK�GLH�8QWHUVW¾W]XQJ�SDUODPHQWDULVFKHU�$UEHLW�YRQ�
)5(,(1� :�+/(51� DXI� /DQGHV��� %XQGHV�� XQG� (XURSDHEHQH� N¾QIWLJ� HLQ� ZLFKWLJHV� =LHO� GHU�
9HUEDQGVSROLWLN� GHV� /DQGHVYHUEDQGHV� )UHLHU� :¦KOHUJUXSSHQ� 5KHLQODQG�3IDO]� H�9�� VHLQ�� GDPLW�
SDUODPHQWDULVFKH�$UEHLW�LQ�HQJHP�=XVDPPHQKDQJ�PLW�GHQ�SDUWHLXQDEK¦QJLJHQ�XQG�LGHRORJLHIUHLHQ�
)UHLHQ� :¦KOHUJUXSSHQ�� )UHLHQ� :¦KOHUJHPHLQVFKDIWHQ� XQG� )UHLHQ� :¦KOHUYHUE¦QGHQ� DXI� NRPPX�
QDOHU�(EHQH�HQWZLFNHOW�ZHUGHQ�NDQQ����

,Q� HLQHP� VROFKHQ� =XVDPPHQZLUNHQ� VLHKW� GHU� /DQGHVYHUEDQG� )UHLHU� :¦KOHUJUXSSHQ� 5KHLQODQG�
3IDO]�H�9��GLH�&KDQFH��GHQ�*HPHLQGHQ�DOV�*OLHG�XQVHUHV�GHPRNUDWLVFKHQ�6WDDWHV�GHQ�)UHLUDXP�]X�
VFKDIIHQ� E]Z�� ]X� HUKDOWHQ�� XP� GDV� :RKO� LKUHU� %¾UJHUVFKDIW� ]X� I¸UGHUQ� �� VR� ZLH� HV� LQ� GHU�
*HPHLQGHRUGQXQJ�IHVWJHVFKULHEHQ�LVW��

i ���i���i���i�������.DVVHQSU¾IHU.DVVHQSU¾IHU.DVVHQSU¾IHU.DVVHQSU¾IHU ����

$OV� .DVVHQSU¾IHU� N¸QQHQ� QXU� 3HUVRQHQ� JHZ¦KOW� ZHUGHQ�� GLH� QLFKW� GHP� 9RUVWDQG� DQJHK¸UHQ��
MHGRFK�0LWJOLHG�HLQHU� �)UHLHQ�:¦KOHUJUXSSH�PLW�0LWJOLHGHUVWDWXV� LP�/DQGHVYHUEDQG�VLQG��6LH�VLQG�
YHUSIOLFKWHW� XQG� MHGHU]HLW� EHUHFKWLJW�� GLH� .DVVH�� GLH� %XFKI¾KUXQJ� XQG� GDV� 9HUHLQVYHUP¸JHQ� ]X�
SU¾IHQ��'DU¾EHU�KLQDXV�KDEHQ�VLH�GHU�0LWJOLHGHUYHUVDPPOXQJ��'HOHJLHUWHQYHUVDPPOXQJ�VFKULIWOLFK�
%HULFKW�]X�HUVWDWWHQ��'LH�1HXZDKO�HUIROJW�M¦KUOLFK��

i���i���i���i�������0L W WH OYHUZHQGXQJ0LW WH OYHUZHQGXQJ0LW WH OYHUZHQGXQJ0LW WH OYHUZHQGXQJ ����

'LH� 0LWWHO� GHV� /DQGHVYHUEDQGHV� VLQG�� VRZHLW� VLH� QLFKW� ]XU� 'HFNXQJ� ODXIHQGHU� .RVWHQ� EHQ¸WLJW�
ZHUGHQ��DXVVFKOLH¡OLFK�I¾U�=ZHFNH�GHU�$NWLYLHUXQJ�GHV�%¾UJHUVLQQV��GHU�SROLWLVFKHQ�%LOGXQJ�XQG�I¾U�
VRQVWLJH�=ZHFNH�LP�6LQQH�GHV�*HPHLQZRKOV�]X�YHUZHQGHQ��
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i���i���i���i�������$XI O¸VXQJ�GHV�9HUHLQV$XI O¸VXQJ�GHV�9HUHLQV$XI O¸VXQJ�GHV�9HUHLQV$XI O¸VXQJ�GHV�9HUHLQV ����

�EHU� GLH� $XIO¸VXQJ� GHV� 9HUHLQV� NDQQ� QXU� LQ� HLQHU� HLJHQV� ]X� GLHVHP� =ZHFN� HLQEHUXIHQHQ�
0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ�EHVFKORVVHQ�ZHUGHQ��ZHQQ�PLQGHVWHQV������GHU�
'HOHJLHUWHQ�DQZHVHQG�VLQG��

:LUG�GLHVHU�3UR]HQWVDW]�QLFKW�HUUHLFKW��VR�LVW�PLW�HLQHU�)ULVW�YRQ�]ZHL�:RFKHQ��EHJLQQHQG�PLW�GHP�
7DJ�QDFK�GHU�3RVWDXIJDEH��HLQH�ZHLWHUH�9HUVDPPOXQJ�HLQ]XEHUXIHQ��'LHVH�9HUVDPPOXQJ�NDQQ�GLH�
$XIO¸VXQJ�PLW�GHU�QRWZHQGLJHQ�0HKUKHLW�DXI�MHGHQ�)DOO�EHVFKOLH¡HQ��

i���i���i���i�������9HUZHQGXQJ�GHV�9HUHLQVYHUP¸JHQV�EHL �$XI O¸VXQJ9HUZHQGXQJ�GHV�9HUHLQVYHUP¸JHQV�EHL �$XI O¸VXQJ9HUZHQGXQJ�GHV�9HUHLQVYHUP¸JHQV�EHL �$XI O¸VXQJ9HUZHQGXQJ�GHV�9HUHLQVYHUP¸JHQV�EHL �$XI O¸VXQJ ����

:LUG�GHU�9HUHLQ�DXIJHO¸VW��VR�LVW�GDV�QDFK�%HJOHLFKXQJ�VHLQHU�9HUELQGOLFKNHLWHQ�YHUEOHLEHQGH�9HU�
P¸JHQ�HLQHP�JHPHLQQ¾W]LJHQ�=ZHFN�]X]XI¾KUHQ���EHU�GHQ�=ZHFN�XQG�GHQ�1XW]QLH¡HU�EHVWLPPW�
GLH�0LWJOLHGHUYHUVDPPOXQJ�'HOHJLHUWHQYHUVDPPOXQJ� LQ�GHU�$XIO¸VXQJVYHUVDPPOXQJ�PLW� HLQIDFKHU�
0HKUKHLW�GHU�'HOHJLHUWHQ��(LQH�9HUZHQGXQJ�I¾U�SDUWHLSROLWLVFKH�=ZHFNH�LVW�DXVJHVFKORVVHQ��

i���i���i���i������� ,QNUDIW W UHWHQ,QNUDIW W UHWHQ,QNUDIW W UHWHQ,QNUDIW W UHWHQ ����

'LH� 6DW]XQJ� LQ� GHU� YRUOLHJHQGHQ� )RUP� ZXUGH� YRQ� GHU� 0LWJOLHGHUYHUVDPPOXQJ� �� 'HOHJLHUWHQ�
YHUVDPPOXQJ� DP� ��� 0DL� ����� EHVFKORVVHQ� XQG� WULWW� PLW� VRIRUWLJHU� :LUNXQJ� LQ� .UDIW�� VS¦WHVWHQV�
MHGRFK�PLW�GHU�(LQWUDJXQJ�LQ�GDV�9HUHLQVUHJLVWHU��


